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to continue its strong per-
formance over the forecast
horizon, led by broad-based
expansion across both manu-
facturing and services indus-
tries. The area is projected to
see a $188.7 billion increase
in real gross product (RGP)
by 2045, expanding by 3.26%
annually. Nearly 665,100 new
jobs are likely to be added,
which represents a 1.78% an-
nual growth rate. The services
sector is expected to experi-
ence the largest number of net
new jobs during the period
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The Fort Worth-Arling-
ton Metropolitan Divi-
sion has largely experienced
steady growth over the past
year, led by gains in the trade,
transportation, and utilities
and the education and health
services sectors. Leisure and
hospitality, financial activi-
ties, and manufacturing have
also been expanding at a
healthy rate. The Perryman
Group’s most recent long-
term forecast for the MSA
indicates growth at rates well
above the nation as a whole
and similar to the state, with
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MSA
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detection, effective treatment,
and medical advances to
minimize the consequences of
the disease are vital national
and, indeed, global priorities.

Despite advances in many
aspects of cancer prevention
and treatment, the number
of Americans diagnosed with
the disease remains very high.
One factor in the recent up-
ward trend in new cases is the
aging of the US population,
as cancer incidence increases
among older age groups.

The direct medical costs
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TH E ALAM O REG ION FIVE -YEAR FORECAST 2017-2022

The Alamo Region includes 19 counties and
one metropolitan statistical area (MSA), the
San Antonio-New Braunfels MSA. Around 2.78
million residents call the area home.
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The region's real gross product is
expected to reach around $151.4
billion in 2022 and is likely to expand
at an annual growth rate of 3.91%

over the short term (2017-2022).

Services
24.35%.

The services; finance, insurance &
real estate; and government sectors
will represent over half of the area's

RGP in 2022.
\_Transportation &
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San Antonio had the largest
population gain in the country
between 2016 and 2017 add-

ing an average of 66 residents a
day. New Braunfels was also one
of the fastest growing US cities,
seeing an 8% increase during the
same period.

Construction continues on the
$142 million Frost Tower project
in downtown San Antonio. The
460,000 square foot office build-
ing is slated for a 2019 opening.

At Brooks development,

Nissei Plastic Machinery America
Inc. has unveiled a new 115,000
square foot manufacturing
facility. The Greenline, a $10.6
million, 43-acre linear park is
another recent addition to this
community.
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ECONOMIC DEVELOPMENT NEWS FROM AROUND THE STATE

SCHERTZ MANSFIELD MCGREGOR

A planned entertainment complex  Texas Health Resources and Ad-

at Wiederstein Ranch to now in- ventist Health System are plan-
clude a 15,000-seat amphitheater.  ning a new facility in the city. The he com-
Outdoor concert venue will open $150 million project will include a 1
in 2019 along with EVO Enter- 195,400 square foot hospital and
tainment Group’s 73,000 square an 80,000 square foot medical of-
foot movie, bowling, and gaming fice building.
complex.
SULPHUR SPRINGS
TEMPLE
Trailer manufacturer Lg
Bellaire North, an $18 million setting up shop in 152
development is in the works. The foot facility at Herij
project will include several retail- Park and will emp?s

ers and two hotels.

Local

e GLASNECIIK COUNTY
MESQUITE square f;

ployees. nic natural gas processing

ill be built near St. Law-
. Operations at the WTG Gas

Verde Center at Peachtree, a $250
million mixed-use medical cam-

pus, could create 1,800 jobs in the
area. The project would include ate in 2019.
a hospital, research and fitness
center, and office space.

uces chemical i

LUFKIN : rs, and fi cloth-  Caterpillar dealer Wyoming
g, Machinery Company is locating a
Angelina Forest Pr new division here that will focus

construct a $100
next year. The busi
create 100 workers.

on mining equipment. Around 88
% jobs will be created.
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9 510 N. Valley Mills Dr, Suite 300
ck of the wo

Waco, TX 76710

he details of recent economic J 254.751.9595
P evelopment happenings in your area
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|
;7 The Perryman Report & Texas Letter % info@perrymangroup.com
is read monthly by the state’s most notable
leaders. ) perrymangroup.com
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FOR THE US ECONOMY

(continued from page 3)

will trend downward to more
normal levels. Nonethe-

less, long-term demographic
trends, such as the aging of
the US population and the
retirement of the large Baby
Boomer generation, point to
the potential for more fre-
quent and intense labor short-
ages in the future.

The Perryman Group’s
latest long-term forecast calls
for moderate growth, though
business cycles in interven-
ing years are likely. During
the 2017 to 2045 period, real
gross product is projected to
expand from an estimate

The market will incentiv-
ize technological advances
which will help resolve future
shortages, and part of the
answer will be automation,
machine learning, and other
actions to increase the pro-
ductivity of existing workers.
More rational immigration
policy will also be needed to
permit use of workers fro
other countries in a mor
efficient manner. Lon

duction are
see significant

growth, as indicated in the ac-
companying table.

adapt and
remain competi-

nnoy,
tive.

h patterns will be

ed by strong trade
eements, while a trend
ward tariffs and trade wars
would decrease ultimate
performance. The economy
will also have to deal with
changes in the labor force and
potential workforce shortages.
Business cycles are inevitable,
but the long-term outlook for
the United States is decidedly
positive.

2017-45
Increase

Annual
Growth

: $35.3tr 2.69% $18.5tr
$14.5tr $21.6tr 1.42% $7.1tr
323.1m 393.1m 0.70% 70.0m

Employment 146.4 m 212.1m 1.33% 65.6m
Industrial Production Index 117.3 244.3 2.66% 127.1
Consumer Price Index 114.1 184.3 1.73% 70.2
Interest Rates 2.86% 7.25% 3.38% 4.40%
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FOCUS ON: POPULATION

Major Metropolitan Areas i Growth

Austin-Round Rock MSA 2,079,316 2,282,777 1.88%

Dallas-Plano-Irving MD* 4,875,611 5,308,721

Fort Worth-Arlington MD* 2,478,021 2,689,023

El Paso MSA 848,327 869, %

Houston-The Woodlands-Sugar Land MSA 6,888,439
McAllen-Edinburg-Mission MSA 866,835
San Antonio-New Braunfels MSA 2,468,644
STATE OF TEXAS 28,309,002

Other Metropolitan Areas < \ 3 Growth

Abilene MSA 179,303 0.78%
Amarillo MSA 276,227 0.74%
Beaumont-Port Arthur MSA 10,210 0.49%
Brownsville-Harlingen MSA 16,158 0.74%
College Station-Bryan MSA 25,911 1.92%
Corpus Christi MSA 27,433 1.16%
Killeen-Temple MSA 31,123 1.37%
Laredo MSA 294,614 17,782 1.25%
Longview MSA 226,501 6,087 0.55%
Lubbock MSA 338,827 19,750 1.21%
Midland MSA 189,008 17,276 1.94%
Odessa MSA 165,025 179,366 14,341 1.68%
122,160 128,283 6,123 0.98%

129,192 138,607 9,415 1.42%

94,277 96,263 1,986 0.42%

228,386 241,921 13,535 1.16%

102,144 107,641 5,496 1.05%

268,139 281,144 13,005 0.95%

152,273 155,634 3,361 0.44%

* Metropolitan Division (part of the Dallas-Fort Worth Arlington MSA)
Notes: “Gain” refers to the absolute change in value from 2017 to 2022 while “Growth” refers to the compound annual growth rate over 2017-
2022.
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effectively.

tailored to our clients.

THE PERRYMAN GROUP

The Perryman Group is a focused team of analysts who know how to

||=|_—|=|| address complex economic information tasks and present our findings

Our in-house professionals bring expertise in economics, finance, statistics, mathematics, real estate,
valuation, systems analysis, engineering, technical communications, and marketing. Dr. Ray Perryman,
President and CEO, has 40 years of experience in developing systems, analyzing complex problems, and commu-
nicating effectively. We have considerable pride in what we do. Our enthusiasm is both unbridled and contagious;
every day brings a new opportunity for us to tackle a different problem or create a product or service specifically

EBmmmm  OUR SERVICES

IMPACT ASSESSMENT

We have developed and continually maintain an
extensive set of economic impact evaluation mod-
els that can be applied in a variety of contexts.

EXPERT TESTIMONY

We help clients analyze and communicate
complex information in common-sense terms
through comprehensive, objective analyses and
clear, concise expert reports and presentations.

FORECASTING

We are at the cutting edge of econometrics and
other advanced statistical methods and have
provided innovative approaches for many complex
applications.

SPEECHES

Dr. Perryman addresses dozens of audiences
throughout the world every year, catering to a
wide variety of events.

Reach out to us for more information!
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@PerrymanGroup
/PerrymanGroup
/in/ray-perryman
WWwWw.perrymangroup.com
info@perrymangroup.com
1.800.749.8705
1.254.751.7855

M. RAY PERRYMAN, PH.D.

Dr. Perryman is the President and CEO of the Perryman
Group and Distinguished Professor of Economic Theory
and Method at the International Institute for Advanced
Studies. Over the past 40 years, Dr. Perryman has
helped recruit corporations providing tens of thousands
of jobs through economic development work, resolved
billion-dollar legal issues, and revamped public policy
through impact assessments and other studies. His firm
has measured economic impacts for corporate locations
and expansions involving billions in investments, and
his economic forecasts are used by corporations and
government agencies alike.

He has provided economic analysis and
expert testimony for civil litigation
across a wide range of practice

areas including antitrust and
competition, patent infringement
and other intellectual property
disputes, securities, and commercial
and complex litigation. His
work combines strong
expertise in economic
damages calculation, asset
valuation, market analysis,
and statistical methods
and econometrics.

The Perryman Report & Texas Letter is a publication of
Texas Economic Publishers, Inc., a division of
The Perryman Group.

For more information on subscriptions, economic
forecasts, or any of our other corporate services, call
1.800.749.8705.
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