
From an economic perspective, it is rare 
that Presidents move the needle much on 
economic growth. Historically, the economy 
has fared moderately better in Democratic 
administrations, but the difference is small 
and not necessarily caused by the President. 
In terms of policy, the ability to implement 
major initiatives will be highly dependent 
on the outcome of the two senate races in 
Georgia.

Having said that, it is critically important 
to deal with the virus. Our economic crisis 
is the direct result of the health crisis, and 
we cannot fully revive the lost jobs and 
output until we have an effective strategy 
with regard to the pandemic. It appears 
that President-Elect Biden will focus more 
directly on a better response.

A second issue worth noting relates to 
uncertainty. Nothing inhibits investment 
and risk-taking in the economy more than 
unpredictability. I anticipate that there will 
be greater clarity and consistency going 
forward, which could also be a positive 
factor.

I would sum up, however, by again 
saying that the dichotomy that was created 
in the election between the virus and the 
economy was incorrect. The economy can 
only be restored through a concerted health 
response.
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For more information on subscriptions, economic forecasts, or 
any of our other corporate services, call 1.800.749.8705.

The Perryman Group is a focused team of analysts who know how to address complex 
economic information tasks and present our findings effectively.

Our in-house professionals bring expertise in economics, finance, statistics, mathematics, real estate, valuation, systems 
analysis, engineering, technical communications, and marketing. Dr. Ray Perryman, President and CEO, has 40 years of experi-
ence in developing systems, analyzing complex problems, and communicating effectively. We have considerable pride in what we do. Our 
enthusiasm is both unbridled and contagious; every day brings a new opportunity for us to tackle a different problem or create a product or 
service specifically tailored to our clients.
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